
 

 

Dear Valued Partner,
 
During this challenging �me, we want to make sure you have the most up-to-date informa�on regarding all of our resources available to you.
Due to the recently passed federal s�mulus package, your business may be eligible for aid from the federal government. Learn more about the
current available op�ons below.
 

·     Paycheck Protec�on Program – The U.S. Small Business Administra�on (SBA) will provide $349 billion in loans through the Paycheck
Protec�on Program to small businesses and non-profits. Por�ons of these loans will be forgiven to the extent that recipients maintain
their exis�ng workforce or rehire. Loans can be up to $10 million and interest rates are maxed at 4% for por�ons of the loan that do not
qualify for loan forgiveness. Learn more here.

 
·     Economic Injury Disaster Loan – The program provides small businesses with working capital loans of up to $2 million that can provide

vital economic support to small businesses to help overcome the temporary loss of revenue they are experiencing. Borrowers can request
an emergency advance of $10,000 within 3 days of submi�ng the applica�on and do not have to repay the advance if they are denied a
loan. Learn more here.

 
·     Subsidy for Current Loan Payments – The SBA will cover up to 6 months of principal and interest payments that are owed on most

exis�ng SBA loans. Learn more here.
 

·     Training and Advising for Exis�ng Businesses – Addi�onal funds are provided to SBDCs, Women’s Business Centers, and Minority
Business Centers for educa�on, training and advising to small businesses. Small Businesses can take advantage of this now.

 
·     Aid to Midsize Businesses and Nonprofits – $454 billion will be available from the U.S. Treasury to provide financial assistance through

loan programs established by the Federal Reserve. As part of that, a special fund is dedicated to midsize businesses and nonprofits with
500-10,000 employees to provide financing to banks and other lenders to make direct loans to these en��es. The interest rate on those
loans would be capped at 2%, with no payments due for the first six months. These loans cannot be forgiven.

 
·     Significant restric�ons will be placed on the midsize business and nonprofit assistance, such as prohibi�ng paying out dividends while the

loan is outstanding. More guidance will be forthcoming from the U.S. Treasury on addi�onal criteria and funding access.  
 
 
As previously announced, there are addi�onal small business grants and loans available including the Hospitality Emergency Grant (applica�ons
due April 1), Illinois Small Business Emergency Loan Fund and Downstate Small Business Stabiliza�on Program. Learn more here.
 
We will con�nue to update you on any addi�onal informa�on we receive from the federal government, which is forthcoming on a daily basis. If
your company or industry is adding jobs during this �me, please let us know so we can partner with you to find workers.

 

Thank you,

Erin Guthrie
Director
Department of Commerce & Economic Opportunity
 
 
P.S. We are s�ll looking for organiza�ons to donate, make or sell personal protec�ve equipment (PPE). If you are interested, please contact the
following:

·     Donate: Contact PPE.dona�ons@illinois.gov
·     Make: Go to h�ps://bit.ly/3dICp1O 

http://r20.rs6.net/tn.jsp?f=001zRCelLuEbunl3t-1P0vF2alr6Qhf1rqdNAastG1y8kgUalNv-dy-X3aN1M6haEqLFRn4G_rHG1vLC4q48qxvGJFfgBcXoOjY1AUZ03m9fjOtRK8DNbJYQZQgM3GsCB2tlJZ2ZE6ESsNJ38UemQ1w-2MKZfPrXa1n9HCop0U1mrnRn7-ovK5f_w==&c=IoghsX8qU3yNkgk-EJkIeozxRMbIlvxpmE6LrWotQptaz7inVLU5IA==&ch=v3VOunUrqzMK5KILimewcCFXTHwzkgPuxGgpOsxIiemOmDM1U2p5Hg==
http://r20.rs6.net/tn.jsp?f=001zRCelLuEbunl3t-1P0vF2alr6Qhf1rqdNAastG1y8kgUalNv-dy-XxgKLVO28Ndd3EL09Ge7YLStEwAvAe7h21bN2k0JS2l7f43Z5ncp-sMmlrvMLZkfXtqze9SWEjXsjATKDcrTSFF8GzlPjgyMVC3zmG8CAdNcofN1SOUrzK2STA3gvf9seFvr3PdYUuLAQe2dILjzFLwxCB9tqb5_KQ==&c=IoghsX8qU3yNkgk-EJkIeozxRMbIlvxpmE6LrWotQptaz7inVLU5IA==&ch=v3VOunUrqzMK5KILimewcCFXTHwzkgPuxGgpOsxIiemOmDM1U2p5Hg==
http://r20.rs6.net/tn.jsp?f=001zRCelLuEbunl3t-1P0vF2alr6Qhf1rqdNAastG1y8kgUalNv-dy-XxgKLVO28NddRYgmDmwFKPT8agDi--BG4bS8ym3qAgFQGvA52isR6Kjfw94KJbeGys66_0WTdYIHKfPXgXmwJlqVrlujagf0TA==&c=IoghsX8qU3yNkgk-EJkIeozxRMbIlvxpmE6LrWotQptaz7inVLU5IA==&ch=v3VOunUrqzMK5KILimewcCFXTHwzkgPuxGgpOsxIiemOmDM1U2p5Hg==
http://r20.rs6.net/tn.jsp?f=001zRCelLuEbunl3t-1P0vF2alr6Qhf1rqdNAastG1y8kgUalNv-dy-XxgKLVO28NddLaAWk5LZtP22Of5VyHSX0ANpU0Z-EqVy2v_ft50OlAtfn9gKXAf4aLmgls4h9-C5rsIpxNcT1oT9-hXEHNHNVDAMNtRlfzEJUzJNTGiZVgxJccf4R72A0EFlP5Dq-D99zQY1z6ZfxHghOtJ-HbAnTr9MKWFR6k-GWKeuysZH5QkLii2GzVXvx6jkxxtditMa&c=IoghsX8qU3yNkgk-EJkIeozxRMbIlvxpmE6LrWotQptaz7inVLU5IA==&ch=v3VOunUrqzMK5KILimewcCFXTHwzkgPuxGgpOsxIiemOmDM1U2p5Hg==
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http://r20.rs6.net/tn.jsp?f=001zRCelLuEbunl3t-1P0vF2alr6Qhf1rqdNAastG1y8kgUalNv-dy-XxgKLVO28NddNI66_YoPcYLFPB7s6sm4YQHd2suOAvPfs-tuWuNCbvgG09Tyxe243I7kLTcaSF4I_AS9RV3znI0=&c=IoghsX8qU3yNkgk-EJkIeozxRMbIlvxpmE6LrWotQptaz7inVLU5IA==&ch=v3VOunUrqzMK5KILimewcCFXTHwzkgPuxGgpOsxIiemOmDM1U2p5Hg==


·     Sell: Contact COVID.procurement@illinois.gov
 
More informa�on available here.
 
Lastly, the University of Chicago Booth School of Business is conduc�ng a survey among small business owners to understand how the
coronavirus pandemic has impacted small businesses. This survey is completely op�onal. Your responses will be anonymous and will not
impact your eligibility to receive any financial assistance.
 
However, your responses will help us communicate your needs to policymakers and provide be�er recommenda�ons for what they can do to
help business owners in this �me of crisis. Please fill out the survey here.

 

 

Follow us for real-time updates on
resources for businesses, workers and residents.
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